
1 
 

 
 
 
 
 
 
 
Policy on Acceptance of Gifts 
Approved: 11/16/16 
  
References: 
California State University – Executive Order No. 1059;  
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https://www.calstate.edu/eo/EO-1059.pdf
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GIFT ACCEPTANCE COMMITTEE (GAC) 
The Gift Acceptance Committee (GAC) shall consist of the University President or designee, the 
Executive Committee of the Foundation Board of Directors, and the Vice President for Business and 
Financial Affairs. The GAC is a committee of the CSU Channel Islands Foundation Board.  
 
The GAC shall meet or communicate in person, telephonically, or electronically as needed to approve 
all gifts of real property, non-publically traded securities, any gift that requires the Foundation to act 
as a trustee or a trust, and any gift determined to pose moderate or material risk to the Foundation 
or the University. The committee must have a majority of then-sitting members in order to 
recommend acceptance to the CI President 
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Securities 
Publically traded securities (stocks, bonds, and mutual funds) are accepted by the Foundation. Gifts 
of publically traded securities are typically sold immediately but may be retained under certain 
circumstances.  
 
Gifts of securities are valued at the mean of the high and low price of the security as of the date of 
the gift. The date of the gift is defined as the date of the postmark on the envelope or the date of the 
security in hand-delivered (physical certificates) or the date the stock is received in one of the 
Foundation’s brokerage accounts (book-held securities). The Foundation will liquidate gifted 
securities as soon as possible.  
 
Proposed gifts of stock options will go to the GAC. The GAC must approve gifts of all non-publically 
traded (closely held) securities prior to acceptance, taking into consideration measures such as 
potential legal liabilities, valuation, marketability, restrictions, and any other issue that may arise 
either in the gift negotiation or in a corresponding shareholders’ agreement.  
 
Real Property 
Real property can be used for deferred gifts (see below) as well as outright gifts. To be accepted as an 
outright gift or as a bargain sale gift (selling under fair market value), the gift portion of a property’s 
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With the exception of software, gifts-in-kind shall be valued by the donor, or the donor’s non-campus 
designee, at their full fair market value. Gifts with fair market values exceeding $5,000 will be 
reported at the values placed on them by qualified independent appraisers as required by the IRS for 
valuing non-cash charitable contributions. The responsibility of choosing and securing the 
independent appraiser and covering the costs associated with the appraisal is that of the donor. Gifts 
of $5,000 or under may be reported at either the value declared by the donor or the value placed on 
them by a qualified expert on the faculty or staff of the University. If a value as specified above is not 
placed on a gift of personal property, the value shall be recorded as $1. Gifts of intellectual property 
shall be valued according to applicable IRS guidelines.  
 
DEFERRED GIFTS 
The Foundation accepts deferred gifts including charitable bequests, charitable gift annuities, 
charitable remainder trusts, charitable lead trusts, gifts of life insurance and retained life estates. 
Whenever possible, the Foundation will outsource management of CRAT’s, CRUT’s and CGAs. The 
Foundation will not act as trustee of any trust (whether charitable or revocable) without the advance 
approval of the GAC.  
 
Charitable Bequests 
A donor can make a charitable bequest to the Foundation in a will and / or a living trust. A bequest of 
cash or publically traded securities is always acceptable. A bequest of any asset defined in this 
document as possibly needing approval of the GAC must be approved or declined by the GAC. Such 
bequests and devises shall not be recorded as gifts to the Foundation until such time as the gift is 
irrevocable.  Where the gift is irrevocable, but is not due until a future date, the present value of that 
gift may be recorded at the time the gift becomes irrevocable.  For a bequest involving real property, 
the executor, personal representative or trustee may be asked to sell the property within the estate 
or trust and distribute the net proceeds to the Foundation. The Foundation may also choose to 
decline to accept the property.  
 
Matching Gifts  
The University honors each organization’s matching gift policies while optimizing matching gift 
opportunities as much as possible. If University staff has reason to believe that a donor is not in 
compliance with a matching entity’s policies, staff will contact the donor for clarification. Examples 
may be gifts directed to non-qualifying programs or pooling of gifts with non-employee donors. The 
University will not knowingly submit claims for non-qualifying gifts.  
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next of kin will be consulted about the designation of memorial monies. In the case of honorarial 
gifts, the honored person is notified of the gesture without detail about gift amounts.  
 
Diversity Gifts 
If a donor wishes to designate a gift with provisions relating to ethnic, religious, gender or other 
descriptions, the Foundation will follow federal and state regulations in effect at the time.  
 
Gift Refunds 
There may be circumstances when it is in the best interest of donor relations to reimburse a donor. 
The GAC shall review such requests if the reimbursement exceeds $5,000. If approved, in recognition 
of the fact that all gifts are permanent (a gift is not a gift unless it is irrevocably given), with donors 
likely having claimed a tax deduction for the gift, any reimbursements to donors shall be treated as 
income to the individual. If the payment is equal or greater than $600, and was made in a prior tax 
year, such payments shall result in the generation of a 1099 to the donor who will then be obligated 
to pay taxes on the stated amount.  
 
 
 


