


ENDOWMENT INVESTMENT SUMMARY FOR QUARTER ENDING DECEMBER 31, 2019 

FINANCE & INVESTMENT COMMITTEE MEMBERS 
Christine Garvey, Finance Committee Co-Chair 
Board of Directors, Montecito Bank & Trust 

Lynn Pike, Finance Committee Co-Chair 
Former President of Capital One Bank 

George Leis, Foundation Board Chair, Ex Officio Member 
President, Montecito Bank & Trust 

Lois Rice, Member 
Retired, Bank Executive 

Jeffrey Sarti, Member 
Morton Capital Management 

Jonathan Wang, Member 
Bergquist Wang, LLC 

Ysabel Trinidad, Chief Financial Officer 
Vice President for Business & Financial Affairs, CSU Channel Islands 

Nichole Ipach, Committee Officer 
Vice President for University Advancement, CSU Channel Islands 

RECENT FINANCE & INVESTMENT COMMITTEE ACTIONS 
Q4-2019 

The permanently restricted portfolio returned +5.65% for the fourth quarter (versus +5.90% for the blended benchmark return). 
Q3-2019 

The permanently restricted portfolio returned +1.09% for the third quarter (versus +0.09% for the blended benchmark return). 
Through the first nine months of 2019, the portfolio returned +11.94% versus +12.18% for the blended benchmark. 
Q2-2019 
Mill Creek Capital Advisors completed the transition to the new structure. The portfolio returned +2.02% for the second quarter. 
Through the first six months of 2019, the portfolio returned +10.73%. 
Q1-2019 
Mill Creek Capital Advisors continues the process of transitioning the portfolio to the new structure. 


